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Glanbia mulls sale of 
agribusiness interests 
Glanbia, the Irish-owned multinational milk processing and 
food ingredients business, is considering the divestment of 
its feed manufacture and agricultural supply business in the 
Republic.

The company has reported an operating profit of €128.6 
million on revenues of €2.12 billion for the year ended January 
2nd 2010, compared to €151.1m and €2.6bn in the 2008 
financial year. Glanbia has three divisions – US Cheese and 
Global Nutritionals, which contributed €90m on sales of 
€0.79bn; Dairy Ireland, with €24m on €1.03bn and Other 
Business which returned a loss of €2.8m on sales of €9.1m. 
Joint ventures and associate businesses made €17.4m on 
€297.6m.

US revenues were down by €51m, reflecting lower cheese 
prices.  Dairy Ireland, which includes Dairy Ingredients, 
Consumer Products and Agribusiness, suffered from weak 
dairy markets and “challenging” Irish consumer market 
conditions. The division saw profitability drop from €49.7m on 
revenues of €1.34bn in 2008.   Agribusiness comprises feed 
milling, grain trading and processing, traditional farm inputs 
supply plus a rural retailing operation under the CountryLife 
brand. Reduced farm incomes in Ireland led to lower input 
sales, with Agribusiness revenues, operating profit and 
margins all down on the 2008 year, although actual figures 
are consolidated into the wider division. The business was 
restructured “in response to market conditions and changing 
customer demands” with a move to a key account focus, 
where dedicated sales staff service key farm accounts. 

Glanbia is 54.6% owned by the Glanbia Co-operative Society. 
The Society is proposing that it acquire the Dairy Ireland 
operation, plus other smaller interests, leaving Glanbia plc 
focused on its cheese making and ingredients businesses. The 
Society would then have full ownership of the key strategic 
Irish dairy and agribusinesses, which are of more relevance to 
its members’ interests. But, if the move were to proceed, the 
Society would reduce its stake in the remaining Glanbia plc 
activities.

Co-op ditches Network Grain 
for Frontier 
Isle of Wight Grain Storage, the south coast co-operative 
which markets up to 30,000 tonnes of grain on behalf of 47 
farmers on the island, is to use Frontier Agriculture as its 
marketing agent from harvest 2010.  The business had only 
joined the Network Grain UK group of central co-operative 
stores in July 2009.

The Hampshire store, located at the port of Cowes, has a 
15,000 tonne capacity, and can handle vessels of up to 3,000 
tonnes. Directors believe that access to Frontier’s deep water 
grain terminal at Southampton will allow it better access to 
higher value international markets. 

“The early harvest on the Island, which is normally of good 
quality, gives us plenty of options for marketing,” says 
Frontier trader Andrew Flux, who negotiated the deal.  “This 
agreement gives us the opportunity to make the most of our 
international connections to export grain from the Island.” For 
example, IoW Grain will be able to split load larger vessels 
than previously possible. The majority of the grain stored and 
marketed through Isle of Wight Grain Storage − milling wheat, 
malting barley, oilseed rape, oats, rye and linseed − will be sold 
through a Frontier pool.  

“We are very pleased to be working with Frontier and excited 
about the opportunities it will bring to the members of Isle 
of Wight Grain Storage,” says co-op chair Zoe Chapman.  
“The unique nature of farming on the Island means that 
we need a committed marketer of our grain and believe 
that the combination of farmer storage co-operative and a 
commercially driven business like Frontier will deliver that."

Business Development & Sales Manager - GB
Background:	 AB Vista is a young international and rapidly growing added-value feed 
	 additives company 	headquartered in Marlborough, Wiltshire, UK, with business 
	 in the agriculture sector worldwide. 	Although we function as a stand-alone unit, we also 	
	 enjoy the 	advantages of being part of the AB 	Agri and Associated British Foods Group.			 
	 Due to the retirement of the current manager (in the summer of 2010), and also in 		
	 connection 	with restructuring of the GB & Ireland business, AB Vista is looking to recruit 	
	 a 		commercially  focussed Business Development and Sales Manager, with significant 		
	 experience both in the 	ruminant and monogastric industries within GB.       

The Role:	 Reporting to the General Manager GB & Ireland, the role will encompass responsibility for:

	 •	 Identifying both market and product opportunities, looking to develop both the 	 	
		  customer 	base and the product portfolio 
	 •	  Identifying new customers and negotiating commercial supply terms with such 
	 •	 Maintaining day-day contact and providing both commercial and technical support & 	
		  advice 	to current key customers on an ongoing basis, to whom we are currently supplying 	
		  a range of 	technically sound nutritional products.  
	 •	 Working as an integral part of the commercial & technical sales team in GB & Ireland  

The Profile: 	 •	 Qualifications: ideally educated to degree level, either in an Agriculture and/or Science 	
		  based subject
	 •	 Highly driven, self motivated, good negotiator, well organised, flexible and a good time 	
		  manager
	 •	 Good communication & interpersonal skills, in order to be able to interface with both 	
		  farmers and academic, technical and business managers 
	 •	 Developed network of contacts, following several years commercial experience in the GB 	
		  feed industry
	 •	 Computer literate
	 •	 Willing to travel regularly (approx 80% of time) around GB 

Location:	 Home based

Country:	 GB

Salary & Benefits:	Highly competitive, including 20% annual bonus	

To discuss this role and opportunity further, please contact Neil Spreckley (General Manager – GB & Ireland) 
on 0773 8881645 (Mob).

If you believe you have the appropriate attributes, please apply with full CV details in writing to:

Neil Spreckley, Vistavet/AB Vista, 211 Castle Road,  Randalstown Co Antrim, Northern Ireland ,BT41 2EB 	
Email: neil.spreckley@abagri.com	

* Closing date for applications: 9th April 2010   


